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Steinhart, P.C. lllll~llll~lll~ll~lmll~ll~ll~nlllllllll 
1720 Windward Concourse 0000070637 

Suite 250 
Alpharetta, Georgia 30005 .;7%bQ. 

Telephone: (770) 232-9200 Also Admitted in New York 
and Maryland Facsimile:(770) 232-9208 

Email: lsteinhart@telecomcounsel.com 

April 12,2007 

VIA OVERNIGHT DELIVERY 

Docket Control 
Arizona Corporation Commission 
1200 W. Washington Street 
Phoenix, Arizona 85007 
(602) 542-2237 

Re: Norstar Telecommunications, LLC 
Docket No. T-20474A-06-0548 

Dear Sir/Madam: 

- 
W 

3 

Pursuant to staff request, enclosed please find for filing an original and thirteen 
(13) copies of Norstar Telecommunications, LLC's Balance Sheet and Statement of 
Income and Retained Earnings, Cost of Good Sold and General and Administrative 
Expenses for the year ended December 31, 2006, in accordance with GAAP. 

I have also enclosed an extra copy of this letter to be date stamped and returned to 
me in the enclosed, self-addressed, postage prepaid envelope. 

If you have any questions or if I may provide you with additional information, 
please do not hesitate to contact me. 

Respectfully submitted, 

Charlotte Lacey % 
Legal Assistant to Lance J.M. Steinhart 
Attorney for Norstar Telecommunications, LLC 

mailto:lsteinhart@telecomcounsel.com
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NORSTAR TELECOMMUNICA UONS, LLC 
Reviewed Financial S tate@ent 

Year Ended December 3 1,2006 
I 
I 

I 
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FIELDS NEVAREiL, P.Am 
Certified Public Amountanti 

300 Frederick Road, Suite 105, Catonsville, MD 21228 
41G869-7885 - Fax410-869-7887 

To the Stockholders and Board of Directors 
Norstar Telecommunications, LLC 
10025 Scenic View Terrace 
Vienna, VA 22 182 

We haw reviewed the accompanying balance sheet of Nbrstar Telecommunications, LLC 
as of December 31,2006 and the related statement of inyrne, retained earnings and cash 
flow for the year then ended, in accordance with Statements on Standards for Accounting 
and Review Services established by the American Instidte of Certified Public 
Accountants. All information included in these finmcid statements is the representation 
of management of Norstar Telecommunications, LLC. 

I 

A review consists principalIy of inquiries of Company p&onnel and analytical 
procedures applied to financial data. It is substantially less in scope than an examination 
in accordance with generally accepted auditing standard& the objective of which is the 
expression of an opinion regarding the financial stattemeh taken as a whole. 
Accordingly, we do not express such an opinion. 

Based on OUT reviews, we are not aware of any material t;nodifications that should be 
made to the accompanying financial statements in order for them to be in conformity with 

Our review was made for the purpose of expressing limiied assurance that there are no 
material modifications that should be made to the financial statements in order for them 
to be in conformity with generally accepted accounting l&inciples. 

i 
generally accepted accounting principles. I 

Fields & N&arez, P. A. 

March 16,2007 

. -. . - . -  . . .  .. .. . - - 
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NORSTAR TELECOMMUNICA+ONS, LLC 

YEAR ENDED DECEMBER 31,2006 
BALANCESHEET ; 

i ASSETS I 

Current Assets 
Cash 
Accounts receivable 
Prepaid expenses 

Total Current Assets 

Property and Equipment (Notes 1) 

Furniture and equipment 
Transportation equipment 

Less accumulated depreciation & amortization 

Total Assets 

See accompanying notes and accour 
-2- 

! 2006 
! 
I 

50,7 18 

30,749 
19,646 
50,395 

50,395 
- 

$ 50,718 

:ants' report 
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NORSTAR TELECOMMUNJ[CA*ONS, LLC 
BALANCE SHEET 

WAR ENDED DECEMBER h, 2006 
I 

LIASILITES AND STOCKHOLDEps' EQUITY 
i 

Current Liabilities 
Accounts payable 

Total Current Liabilities 

Noncurrent Liabilities 
Notes payable 

Total Noncurrent Liabilities 

Total Liabilities 

$ 12,610 

12,610 

I 
- 

! 
- 

i 12,610 
I 

Members' Equity 

Member's Capital I 38,108 
Total Stockholders' Equity I 38,108 

Total Liabilities 6% Stockholders' Equity j $ 50,718 

i 

I 
i 

i 
I 

See accompanying notes and accoux 
-3 - 

ants' report 
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NORSTAR 'IELECOMMUNXCATIONS, LLC. 
STATEMENT OF INCOME AND RETAINED EARNINGS 

YEAR ENDED DECEMBER 31,2006 

Cornmission Income 
(See Note 1) 

T ~ t d  

Cost of G o d s  Sold 

Gross Profit 

General & Administrative Expenses 

Income fbm Operations Before 
Other Income & Expenses 

Net Income 

Retained Earnings 

Beginning of Year 
Member Distribution 

End of Year 

, 
See accompanying notes and accountants! report 

-4- 
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NORSTAR TELECOMMUNICATIO~~, LLC. 
COST OF GOODS SOLD 

YEAR ENDED DECEMBER 31,2006 
I 

2006 

Phone Service Costs 

Commission Fees 

Transportation Expense 

Travel 

Total Cost of Goods Sold 

27,347 

4,166 

10,594 

20,346 

! 

I 

I 

i 
See accompanying notes and accountants’ report 
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NOMTAR TELECOMMUNICATXOI! 
GENERALANDAI"ISTRATIVEE 

YEAR ENDED DECEMBER 31, : 

Office Expense 
Telephone 
Accounting 
InsurZilICe 
Legal 
Internet Fee 
Postage 

ConsuIting Fees 
Utilities 
Dues tk Subscriptions 
License Fees 

Entertainment 
Depreciation 
Rent 
Repairs & Maintenance 
Taxes-other 

Supplies 

Advertising 

2006 

$17,173 
7,762 
3,325 
5,962 

25,595 
100 
263 

6,236 
21,143 
4,563 

103 
10,887 
76,405 

1,859 
874 

35,725 
625 

3,875 

$ 222,475 
---------_---_ 

See accompany notes and accountants' 
-7- 
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;, LLC. 
PENSES 
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required. 

NORSTAR TELECOMMUNICAhlNS, LLC 
Notes to Financial Statedat 

December 3 1,2006 

I 
1. Sumraarv of Significant account in^ Policies I 

I 
Norstar Telecommunication, LLC. is a te1ecorm;nunications pr vider 
headquartered in Viema, Virginia providing local, long distance, internet and 
confereming serfices nationwide I 

-8- 


